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In association with:

w?

SCCER CREST



From one to many



What lies in-between?

Perfect Competition

Price

Pc

dc

Quantity

Oligopoly

Price

NI/

XX University

/XN of Basel

Monopoly

am Quantity



Xl :
XX University

Oligopoly modeling T ol beel
» Oligopolies belong to the second best world

* Many types:
Cournot, Bertrand, Stackelberg etc.

* Firm (i) accounts for competitors (-i) actions:

maxIl; = p(qi,q-i)q; — c(q;)



NI/

XX University

In-between two extremes T offbese
Perfect Competition Monopoly
Price Price

Oligopoly

Pc

dc Quantity am Quantity

-—



In-between two extremes

Perfect Competition

Price

Pc

dc Quantity

r—-:

Oligopoly

Start with benchmarks
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XX University
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Monopoly

am Quantity
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